
While risk management has become a buzz word in the 
corporate world, it s saddening that most of the individuals 
working hard to mitigate their employers  risks are barely 
practicing this concept in their personal life. Insurance is 
a form of risk management to hedge against uncertainties 
in life. There are several insurance companies that offer 
cover to protect all of your assets   your life included. Life 

and the probability to compensate for such losses. General 
insurance, on the other hand, protects all non-life assets. 

So, what do you think is your most valuable asset   you 
house, your car, your business or yourself? You can replace 
your car, your house or your furniture but it s not possible 
to replace yourself, your spouse or sometimes even your 
business partner. 

And, how much are you worth? A 30-year-old person 
earning SGD60,000 per year who is planning to retire at 60 
will earn SGD1.8 million during his/her working life. Indeed, 
this does not include the pay rises and bonuses that one 
will receive along the career path. Would you not wish to 
protect your future income against all uncertainties? Most 

to protect holidays but not life insurance to protect 
themselves. If an ATM machine generates SGD5,000 per 
month, would you not insure it? Then why not yourself   an 
asset worth more than SGD1.8 million???

UDAYSINH JAGTAP

Are you well
PROTECTED?

You don’t need to pray to God any more when there are storms in the sky, but you do have to be insured 
– German Writer Bertolt Brecht (1898-1956)
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